AUBURN LAKES DISTRICT ASSOCIATION 

BUDGET MEETING

DATE:

November 15, 2006
TIME:

6:30 PM

PLACE:
Ralph Williams Elementary

IN ATTENDANCE:













Tim Bianchi


Vice President
Joe DiSturco


Treasurer

Rick Blaylock


Secretary

Tom Dillon 


Manager
CALL TO ORDER 

Tim Bianchi called the meeting to order at 6:33 PM.  
CERTIFICATION OF QUORUM  

Tom Dillon certified that there was a quorum with 3 out of 5 of the Board members present.   
PROOF OF NOTICE

Tom Dillon stated that notice of the meeting was mailed and posted in accordance with the Association Bylaws.

2007 BUDGET
Paul Martell presented the proposed 2007 Budget.  After a discussion among the board members, Joe DiSturco made a motion to adopt Tim Bianchi’s modified changes to Paul Martell proposed budget.  Tim Bianchi seconded the motion and it passed unanimously with the assessment remaining at $220 per unit.  Joe DiSturco made a motion to move the checking and money market accounts from Suntrust Bank to The Bank of Brevard.  Tim Bianchi seconded the motion and it passed unanimously.  Rick Blaylock made a motion to move the CD to a bank, to be determined, with a good rate that is federally insured and no strings attached.  Mr. Blaylock will provide the name of such a bank within the next two days.  Joe DiSturco seconded the motion and it passed unanimously.    
NEXT BOARD MEETING – The next Board meeting is proposed to be on a Wednesday or Thursday in December, depending on availability of the school. 

ADJOURNMENT

With no further business to come before the Board the meeting was adjourned 8:07 PM.

Respectfully Submitted,

Thomas Dillon

Fair/Way Management of Brevard, Inc.  

